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Abstract

The importance of this study lies in addressing the issue of the

impact of monetary policy implementation on the macroeconomy

in Chad, especially as the country is considered new to monetary

policy implementation and its banking system is in the early

es of development. As a result,the application of monetary stag

policy 1s accompanied by numerous shortcomings and requires
.Intensive evaluation and rectification

Chad, in cooperation with the International Monetary Fund and
series of economic, financial the World Bank, has carried out a

Yove - Jo¥laaall e aalad) alaal)



471 1990 slig dlgs o Q&I alagelil (e Bl eglalpll eoks )31
attt sl gysdll nge aul/n & sggla @il gsaall /s &,\h‘l\gghﬂ)gh /s

and administrative reforms, which, together with the inflow of oil

revenues, has given rise to a major shift in the overall economy,

necessitating intervention in economic policies. This necessitated

olicy, particularly monetary policy, to intervention in economic p

regulate and control development trends in  Chad's
.macroeconomy

The study aimed to measure the impact of the application of
monetary policy tools on the Chadian macroeconomy, and the
.extent of their effectiveness

The problem of the study lies in the limited impact of the
monetary policies applied by the Central Bank of Chad (affiliated
to the Bank of Central African States) on the overall level of the
«economy of the Republic of Chaddespite the multiple monetary
policy tools used, the Chadian economy also displays a high
degree of sensitivity to external variables, due to the
government's adoption of liberalization policies and the high
degree of economic exposure abroad.

This has made the process of choosing the appropriate monetary
policy to direct and regulate economic activity in order to achieve
the process of stability and growth, as well as the process of
evaluating these policies, difficult.

The study was based on the descriptive analytical approach and
the standard approach, as it was applied to the standard
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multivariate linear model based on quantitative economic data
from secondary sources.

These include the Central Bank of Chad, the Ministry of Finance,
the Chad Statistical Service and other external sources
(International Monetary Fund database). To achieve the
objectives of the study, it has been divided, after an introduction,
into five sections and a conclusion which includes a set of
findings and recommendations.

Key words:

Monetary policies, macro economics, strategic development
plans, economic standards, statistical and measurement
standards.
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Dependent Variable: GDP
Method: ARDL
Date: 11/11/22 Time: 16:58
Sample (adjusted): 1999 2021
Included observations: 23 after adjustments
Dependent lags: 1 (Fixed)
Dynamic regressors (4 lags, fixed): EX INTR INF
Fixed regressors: C
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Prob.* t-Statistic Std. Error  Coefficient Variable
0.0007 6.334951 0.185629 1.175950 GDP(-1)
0.4226 0.860447 2092480. 1800467. EX
0.3611 0.988473 2161372. 2136458. EX(-1)
0.2680 1.220620 2903527. 3544103. EX(-2)
0.2248 1.353182 2376234. 3215476. EX(-3)
0.7084 0.392349 1755702. 688848.0 EX(-4)
0.4034 0.898762 1.06E+10 9.55E+09 INTR
0.5477 -0.636883 9.79E+09  -6.24E+09 INTR(-1)
0.8082 -0.253629 7.32E+09  -1.86E+09 INTR(-2)
0.9889 0.014450 6.92E+09 99988314 INTR(-3)
0.1532 -1.634879 6.91E+09  -1.13E+10 INTR(-4)
0.4901 -0.734848 1534023. -1127274. INF
0.0932 -1.994064 1573187. -3137035. INF(-1)
0.7481 -0.336302 1768477. -594743.1 INF(-2)
0.2326 -1.327652 2318899. -3078692. INF(-3)
0.3834 0.940172 2145476. 2017117. INF(-4)
0.1452 -1.673861 3.38E+09  -5.66E+09 C

8.45E+09 Mean dependent var .978320 l-squared
4.10E+09 S.D. dependent var .920506 \djusted R-squared
44.71060 Akaike info criterion .16E+09 .E. of regression
45.54988 Schwarz criterion .03E+18 um squared resid
44.92168 Hannan-Quinn criter. 197.1719 .0g likelihood
2.452872 Durbin-Watson stat 6.92196 -statistic
.001091 rob(F-statistic)
*Note: p-values and any subsequent tests do not account for model
selection.
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Bo<0, B1>0 B2<0, B3>0, P, <0
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Pauvreté, 03 mai 201°, p4.
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