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Abstract:
This Study Aimed at: Statement and discussion of the
impact of accounting measurement and disclosure for the items

of the financial statements prepared on the basis of fair value on
the degree of overall audit risk, and the credibility of results.
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The study concluded: Preparing financial statements on the
basis of fair value increases the degree of overall audit risk,
especially in light of measurements of the third level of the levels
of the hierarchy, which negatively affects the degree of
credibility of results, The auditor, when designing the audit
procedures, shall work to minimize the audit risk To a minimum,
This enables determining the nature, timing and extent of the
audit procedures to obtain evidentiary evidence that achieves
audit assurances on the financial statement items prepared on the
basis of fair value, and give more confidence and credibility to
the results presented by these statement.
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Frist: periodicals

= Anna Alon and Peggy Dwyer, "The Impact of Groups and Decision Aid
Reliance on Fraud Risk Assessment”, Management Research Review,
Vol.33, No.3, 2010.
= Christine J Nolder & Kathryn Kadous, "Grounding The Professional
Skepticism Construct in Mindset and Attitude Theory: A Way Forward",
Accounting Organizations and Society, 2018.
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= International Accounting Standards Board, International Financial
Reporting Standard, IFRS, No.13, "Fair Value Measurement”,
Januaryl, 2013, Available at:

http:// www.frascanada.ca

= International Auditing and Assurance Standard Board (IAASB), ISA,
NO.200, ""Overall Objectives of The Independent Auditor and The
Conduct of An Audit In Accordance with International Standards on
Auditing™, 2009, Awvailable at: www.lfca.org/system/les/downloads/
2008 -2010- lassb- handbook — isa-200- pdf

= Jaehan Ahn, Rani Hoitash and udi Hoitash, ""Auditor Fair Value
Expertise™, June, 2018, PP1-12. available at:
https://ssrn.com/abstract=3192536
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