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Abstract:

Egypt is considered as one of the emerging markets that seek
to achieve a comprehensive economic development in all fields.
This led to pass the investment law no.72 of the year 2017 which
included a part concerning bringing out the shares of the public
sector companies in the Egyptian exchange. This, consequently,
requires increasing the quality of auditing financial reports so as
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to increase the investors' confidence to encourage them invest in
these companies and getting billions of dollars instead of loaning
or issuing them to the public.

Because of the economic importance of increasing the quality of
auditing financial reports of these companies, the researcher
decided to evaluate the work of the Central Auditing
Organization, whose job is to audit financial reports for public
sector companies. The researcher, also, wanted to investigate the
possibility of adding an external auditor from accounting and
auditing offices in the Egyptian market in order to increase the
quality of auditing financial reports by comparing many of the
factors to choose the suitable number of sharing in auditing
financial reports and increasing its quality.
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